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lalance Sheet Regional Centre for Biotec

Regional Centre for

Biotechnology

Liabilities as at 31-Mar-2018 Assets
apital Account IR ) Fixed Asse
vans (Liability) Investmen
urrent Liabilities 2,96,24,24,894.26| Current As
xcess of income over expenditure 4,15,012.00

Opening Balance 4,15,012.00

Current Period

Current
Liabilities

Total 3,12,17,86,478.26

Total
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Regional Centre for

Biotechnology
as at 31-Mar-2018
ts 2,13,01,84,081.88 ‘
s 26,09,97,100.00
sefs

Calculator - O X

= Standard 0

3,121,786,478.26

73,06,05,296.38 ‘

’ - Valuation

Schedule VI

|
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‘ : New Column
\: Alter Column
N: Auto Column
" Inventory Report:
‘- 10: Alc Reports

11: Features

R: Remove Line

Space: Select

3,12,17,86,478.26
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Regional Centre for Biotechnology

Schedule 24 : Accounting Policies and Notes Forming Parts of the Balance
Sheet and Income & Expenditure Account for the Year Ended at 31st March,
2018

1. The annual accounts have been prepared in the revised format of accrual
system of accounting.

2. Since the RCB bill has been passed and notified on 1.3.2017 and thereafter

' the Statutes, Ordinances and regulations approved during September 2017,
the liabilities on account of Gratuity & leave encashment of the Centre has
been incorporated in the accounts for FY 2017-18 in accordance with the
approved service conditions of the RCB, based on actuarial valuation.

3. (a) Recurring Grants have been recognised in the Income & Expenditure
account and non-recurring Grants have been shown as part of capital.

(b) Grants for core funds relatable to depreciable fixed assets are treated as
deferred income and recognised in the Income and Expenditure Account on a
systematic and rational basis over the useful life of such assets i.e. such
grants are allocated to income over the periods and in the proportions in
which depreciation in charged (As per Accounting Standard 12). During the
year income recognised in respect of such Grants amounts to Rs.
576,53,664.00

4. (a) The depreciation has been provided w.e.f. the date of installation/put to
use of fixed assets as per the rates prescribed by Income Tax Act 1961.

During the previous year depreciation has been charged at per rate
prescribed.

(b) Depreciation has been charged during the year of acquisition and no
depreciation is provided during the year of assets sold / discarded. In
respect of additions to/deductions from fixed assets during the year,
depreciation is considered on pro-rata basis

5. (a) Fixed assets have been created with core grants received from the
Department of Biotechnology. No equipment procured out of project funds
have yet been capitalized.

(b) Fixed Assets are stated at cost acquisition inclusive of inward freight,
duties and taxes and incidental and direct expenses related to acquisition.

6. All purchases of chemicals, glassware, consumables and stationary have
been charged to consumption at the time of purchase without working out
closing stock at the end of the year,

7. Further all entries relating to purchase of consumables /equipments or other
fixed assets in accounts are being passed only at the time of submission of

A o



10.

11.

12.

satisfactory inspection/installation report irrespective of the date of actual
receipt of the supplies / equipments.

Transactions denominated in foreign currency are accounted at the exchange
rate prevailing at the date of transaction.

The institute has a policy of incurring expenditure on various projects in
accordance with the sanctioned budget under various heads of accounts
irrespective of the actual releases during a financial year. Since the actual
release of money by the sponsoring agency is subject to various factors, the
expenditure on approved heads of accounts is being incurred within the
overall sanction of the project.

The balances of the previous year have been rearranged as per requirement
and shown in Balance Sheet against the relevant heads.

Expenses and Overheads incidental to construction of building of institute as
well as other buildings in the NCR BSC, as reported by the Project
Monitoring Consultant (Engineers India Limited), are added to the capital
work in progress to be capitalized along with the building, only on
submission of final accounts by the PMC. The project is being operated with
an agreement which stipulates operation of an Escrow Account by NCR
Biotech Science Cluster. The authorized signatories are Engineers India Ltd.
(Project Management Consultant)

The Institute has received contribution of Rs.2254,47,62,827.00 (including
RCB) from various institutes for the under Phase I & Phase I (Extension) of
the construction of campus at Faridabad. The consolidated details are as

under:
Rs. In lakhs)

SLNo

Constituent Partner Opening Received Total receipts
Balance as on during on 31.3.2018
1.4.2017 2017-18

THSTI
10116.39 10116.39

NII 1879.02 o 1879.02

RCB 6500.65 = 6500.65

Bio-Incubator 2070.16 279.00 2349.16

ATPC 577.22 398.84 976.06

Interest on investment of BSC
funds 722.16 4.20 726.35

Total 21865.59 682.04 22547.63

93( Anrin~—_—



13.

and the total expenditure incurred as on 31st March 2018 against such
contribution is amounted to Rs. 21040,64,355.00. Although the
construction is 100% completed as per the contract by EIL, the final
settlement of accounts and capitalization of assets is pending submission of
the final bill by EIL.

The Capital Work-in-progress booked in the accounts includes the already
constructed laboratory buildings of THSTI, RCB, NII, ATPC, Bio-incubator,
the hostels & faculty housing and common facilities like the Engineering
services, the roads, the electrical installations, the sewerage treatment plant
etc. The constituent wise allocation of expenditure & capitalization of assets
including common facilities will be done on closure of the project, in
accordance with the formal agreement made by the constituent partners.

Schedule 25 : Contingent Liabilities

1.

Purchase orders for consumables worth Rs.81,68,697.00 ordered during
2017-18 are outstanding as on 31.3.2018 which have not be recognized in
the books of accounts.

Purchase orders for Equipment worth Rs.66,06,581.00 ordered during 2017-
18 are outstanding as on 31.3.2018 which have not been recognized in the
books of accounts.

(M%—m‘ Ry /Bl Mathew (Dr. Sudhanshu Vrati)

Sr. Manag%lm (v w Rw) / Senior Manager (ASF) Executive Director
s ;ﬁ?; I Regional Centre For Biotechnology
£ (AhAfd) R, wrea wva v vrfta) : 1. gerg 5@ / Prof. Sudhanshu Vrati
(Estd. by the Dept. of Biotechnalogy Govt. of India) § PRuE + Exacciivs Dieacke

Place: Faridabad . . °
Date:10/8/2018 '« «iv &

2r the auspic

rd {N}I:
3 Mile Stone, Faridabad
wiemE-121001, farm / Farid

Expressway
8d-121001, Haryana

&1 ddafr 3% , Regional Centre for Biotechnology
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